La cantalupa
Via 5. Pio X, 9, 20023 Cerro Maggiore MI

Young Guns

A G E N D F\ 2:00 PM to 11:00 PR

Hosted by Inés Makula for Rancilio Cube

An evening designed to explore the frontiers of early-stage venture capital in Europe, with a focus on strategic LP-GP alignment
and fund-building excellence. Guests nclude ftalian LPs, family offices, and emerging Eurcpean GPs sclected by Rancifo Cube,

2:00 PM - 6:00 PM Cube Shooting Tournament T contest: Most consecutive hits wins.

¥ 2 Rancilio Cube prizes for the shootars.
Exclusive clay shooting session for the i "

first 30 registered guests.

Guided by & certified instructor, with full safety support.

6:00 PM - 6:30 PM
Panel 1 "European VC Today: Beyond the Atlantic Mirror”

& convarsation with members of Bancilic Cube’s tearn, Investment committes and advisor, showcasing
how a disciplined, giobally connected LP can navigate international VO markets with clarity and edge.

Speakers: Key Topics:
» Guzel Gumerova (Rancilic Cube IC, ex-Speedinvest) * Europe va. US. VG post-2022: where sach ecosystem shines and
= Andrea Gennarini (7 100 Venturas, ex-BCG) struggles

* How Rancllic Cube sources and selects managers across markets

¢ What professional LP discipline locks like at early stage

* The "Cube madel": no carry, full alignment, and transparent fund
construction

* How we parther with-emernging managers to unlock long-term valua

» Massimo Auffoni (Head of Investments, Rancilio Cube)
« Ash Fontana {Al-focused Investor, ex-Zetta Ventures)

6:30 PM - 7:15 PM
Panel 2 “Emerging Managers: Edge, Ambition, and Fund Design”

An open, founder-style conversation with fund managers selected by Rancilio Cube for thair clarity,
boldness, and differentiated execution

Speakers: Key Topics:
= Antoine Boulanger (&pollo Health Ventures, Partner) * What it takes to ralse Fund | or |l In today’s market
= Kewin Costa (Belief Capital, Founder) * How differentiated theses (e.g. network effects, Al infrastructure, solo-

GP strategies) are turning into real performance

* Lassons from navigating the fundraising downturn with transparency
and conviction

= The relationship GPs want with their LPs — and the ones they walk
away from

* Fund design trade—offs; size, governance, pace, and gecgraphic edge

» Jone Vaituleviciute (Firstpick, Managing Partnar)

» Gldeon Vakin (Andrena Ventures, Founder & Solc GP)
* Philipp Moehring (Tiny VC, Partner)

» Anthony Hayhoe (Picus Capital, Head of 1R)

7:15 PM 9:00 PM - 11:00 PM
Closing remarks and onwards Moonlight Spotting Experience

Stefania Rossett] For 30 guests: stargazing and lunar observation with

professional telescopes, guided by an expert astronomer, A
-IE‘LPBHE'E'F'IE & informal I"IrE‘tWDrkFHE in the Qﬂ.l"dﬂﬂ serana way to end the evening under the stars.

RancilioCube

The Heimm ! Ferrmatonal 'Wenmues Cap el



We are (all) Young Guns

Ines Makula

Inds Makula ksads media, confenl, and events al Hancilio Culbe S50AF, curating high=touch experinnces for LPs and WO pariners,
Witk a background in editorial strategy and cultural programmning across Europe &Bnd the LS, ske crestes formats that connect
founders with glebal audiances, She 15 also the creator and host of Made |T, & podcast spotlighting Itafans buildng companies
abrond. Befora Fancilio Cube, Ints workad with creative studios and institutions on storyteling initiatives blenting business, teeky,

and hiuman mskght.

Guzel Gumerova

Furel Gumerova 6 a member of the
Inveatrment Committes at Rencilio Cube
SHCAF, with awer 20 years of experiance in
wiEniune chpital, priviate souwty, and fistech.
Forrmerly & Partner st Speadinveat, she alao
hald executive roles st Finstar, VOP, and CA,
B, She has backed Righ=growth startups ke
Factarsal HR and Lemomway and serses on
muiziple boards. Gurel specialives in aarly-
stagds innoaation, international cagpital
gllocation, and providing sireteglc support to
founders scaling thesr companies globally

Massimo Ruffoni

Massimo Ruffoni is Chief of Investmants at
Rancilio Cubw SX0AF, lnackng tund selection,
portfolio construction, and Investrment
stratagy. He brings over a decade of
pxparrienca in financial servicoes and asse!
managemant, overseaing due diigence and
P ergagement with both established and
gmerging funds. Prios (o Aancilio Cube, b
hizld leadership roles at Boaretto Consulting
and financial positions at Ecolab and Dow
Chamical Massimc aiso Serves s a
strafteqgic advisor and sits on the frm's
inwestment committea,

Anthony Hayhoe

PTCUS CAPITAL

Andrea Gennarini

Andma is Co-Founder ard Mandacing Partner
at 2100 Ventures, & B28 focused European
WC firm based between Milan and London:
Hi brings previous experence in
management consulting fram BEG, with
daen axpertise im strategy, GTM and
carmpary buildsn. At 2100 Ventures, Andrea
rivigsted i over 30 early-stage startups ang
fias Daen a leading advocate for connecting
Southern Eurcgean tech tmisnt with glakal
venture capltal. He also plays a key rale in
the Ranciio Cube scosystem; supporting
new WL nitiaives,

Ash Fontana

Ash Fortana is a gickal investor and advisar,
and Co~Founder of fetta Venture Partners,
the firet WiC firm focused on Al He authored
The Al-First Company, a guide for leaders
adaording machied: learning. Ash helped
aunch Angellist's wasting platfarm and
has Dacked companies like Canva, Kaggle,
and Tractsbee, He advises on data, pricimg,
and fundraising, and coaches founders and
imvestors on decisior—making. A mcognized
vikon in ANrSE sTrategy, Ash bricges deesp
techrecal ingsight with global ventune
sHpariance

1
i

Panel 2 “Panel 2: Emerging Managers: Edge, Ambition, and Fund Design

Picus Cagpital is a German early-stage venture firm founded in 2015 by Alexander

Anthony Heyhoe ts Head of Investor Samwer and Robin Godenrath, I focuses on lang-term company buildimg Trom pre
Relaticne and Fundraising at Picus seed to Berles A, supporting founders with strateglc and operational halp

Capital, a Munich-based earfy-stage Vo Its cora sactors incude fintech, climate tech, digital health, enterprise SaaS, Al and
Aren with global reach. He joined in 2023, cyberspourity, Picus has affices in Munich, Berlin, London, Moy York, Bapcjalone,-and
bringing deep expariance in capital Sa0 Paulo and is acthve acrass Europe, the US, and emerging markets.

larmaticon and LP ersagement,

Pres ausly, he fed fundraising at Titanbay Key taam maembers: Top investmants:

and.ad'.r-'s.ad tech antrapraneurs and + Pobin Godenrath « Porsorio (HR softwarne)

lamily affices al l.ll:.'ﬂ Wealih . Albrarichie Bt it o Entiad totlhr arbra)

Menagement At Pleus, Anthony plays a 3 iy el - ol

key role in strangthaning L2 ralationships P Rt i l,fu'h.lme:'.t t.““. e

nnd expanding the firm’s global YWiC * Warkmotion (gloibal hiring)

presence, supporting its mission to back i Medical (digital clinics)

transformative startups worldwids + Bwan (banking—as—a-service)

s ‘FIMM {zar subscriptions)



Philipp Moehring

Philipp Mpahring is Co—Founder of Tiny
W Tiewy' Bupereomiputer nvestment
Company), one of Eurape's most active
eariy-—siage firms. Based in Berlin, he
backs bold pre-aoed fourgdes in
gaftware, infragtrucivre, and fronbier tech.
He has invested in 200+ startups,
including Synthesia, Fayhawk, and
Despeet, Befare fourding Tiny WE, ke led
Angeliist's Eurcpean operations. Philipp
is o strong advoesate Tar founder-first
invasting and expending access 1o
weniure capital across the scosystbamm,

Antoine Boulanger

Antaine Boularger is an investor at
Apolle Health Ventures, a transatiantls
carly-stago firm backing biotech
startups locused of Bging and age
related diseases. Previcusly, ne was &
Sanior Associate at Forbéon, whera he
lacised an :_:Hrll,' stags Dictech ard
health tech investrments. Antolre holde a
Phl in Melacular Medicing from
Liniwersite Laval, where b ressarch
focused on muscle-bone INteractons in
Duchenns muscuar dystrophy. His
sntific and investment backoround
positions him to support transformative
innovations In life sciences

Jone Vaituleviciute

Jlone Valtwleviciute 18 Co-Founder and
Managing Parrer of FIRSTRICGK, a
Wilrus -based earby-stage VO fund
backing Salte tech founders. She hag
held roles at Startup Wisa Guys, Civitta,
fmncd Inhis? LiRuaniE, ang sarves an the
board of the Lithuaman YO assoclaton.
At FIRSTPICK, she leads investments in
Fintech, Saas, Deeptech, and Consumer,
with tickets from €50K to €1M. Jone
combings capital with acceloration,
amphasizing lounder aSgrement and
diversity. She halds degrees from |5
University and HU University of Applied

Boesnces Lrecht

Gideon Valkin

Gidean \alkin le the Founder and Salo GP
of Andrena Ventures, a-512M London-
bBased parly=ntage fund [aunched in
2024 Andrena backs pre—seed and
sopd startups across Europe, especially
thase aunaed by alumsi of top tech
cormpanies. Gideon was praviously
Commercial Diractor at Monzo and
ClearScons, and an investor at Entrdn
Capital. Ha thesls centers on the "spin-
off fiywhec! cifect. Andrena’s backers
includs Ensrde, BTP Glehal, and
Taauet+Ster. Its firet investment was in
Mustom; founded by Monzo's former
C10,

iy

Ty WC is a Europsan early-stage venture firm founded in 2017, 1t backs ambitious
foundars building software, dev tooks, fntech, and infrastructure. The firm has
irvested in 4004 startups ab pre-seed and sced wr|rirg E200K checks withaout
taking board seate. It ranks among Eurcpe’s best performing early-astage funds,
Tiry's model i fast and flexible, making it a prefermed co-investor for top global
furdds, A key asset s iis 600+ founder network, Based in London and Berlin, it
supports cormpanes acrose Swope and beyvond

Tha team includes:  Kaey investments inchude:
¢ Philipp Moghring  + Synthesia (Al vidoo)

« Dpholia Cal + Wayve (zelf learning self driving cars)
¢ Andy Chang + Payhawk {expense management)

« Sandra Lymoss + Deepsat (NLP infra)

o Litku Can « nBn {avtomation infrastrecture)

+ Khowunity (student learning)
¢ Superfisd (resl-time crypto)

APOLLO

HEASTH YEMTLUEED

Apoido Haalth Vortures is a transatlantic. early-stage WC firm founded n 2017, K
focuses an bictechnology  starlups developing therapies that 1anget the aging
process and age-related disesses, The firm supports scientfic innovations that can
axtend healthspan and reduce chronic conditions,

Spodis invests al sood and early stages in cormpanioes warking on aness like coliuar
senescencs, Immune aging, and regenerative medicine, |t believes blotech is at a
trning point and will define the future of healthcans.

The teism inckadies soaentisis and indestods with deen e sclemnces sxpaftisn, OHioas
are in Berlin and Boston, Key pecple include Mils Regge {Founding Partner) and
lamas Payer {Venture Partner, also CEOQ of Cambrkan Bia),

Motable investments include:
« Beayian Prarmaceuticsls {rrl [CIHC ] inhil:‘:litl::r:-i]
= Claara Biotech (senciytics)
= Libertad Bia (mmune ancalogy)
= Pantra Bio (exosorme therapeutics)

Firstpick

Firstpick is a leading early-stage wenture capital firm based in Mindes, Lithuania,
Faunded n. J0FE, it backs Mounders across the Aaltics arel Central and Eastern
Eurcpe {CEE) building technology-—driven companies. With roots in the startup
acosysterm, Firstpick operates o5 both a fund and & venture: platform, combining
capital with hands-on support. Ihe firm invests at pre-seed and sood stages, with
thekets from 50K to £200K and fofow-ons up to €16 Its thesis focuses on B2H
software, digital trensformation, fimtech, AL and deeptech. Frstpick aims to b the
first instivutional ivesior for high-potential CEE teams, helging tham. scale ghabaly,
Its rncdel blends funding with atructured acceleration throwgh & 128-week program
supporting product, go-to-market, and fundraising. The fund §s vacked by
institutional LPs, including the Eurcpean [pvestment Fusd {EIF), and targets €200
acrogs $0-50 startups. The team includes operstors, formeer founders, ard WO
professicnals, od by Managing Partners Paullus Uza and Gediminas Nemanis.

Motable portfolio companies mclude;
« ATICITY (last-roie logistics)
« Plrase (solar Snginoaring Sans)
« Mowin, (payments Alrastructune)
= Claylmbs (cdata pathering tach)

ANDRENA

Andrena Vertures s & London-based sariy-stage WC firm lavnched by golo General
Partner Gideon Valkin, Drawing on exparionce at Monzo and CloarScome, Gidoon
fourmed . Ardrens Lo Back thae modck |;_;r_'r'-e.=rr:|!il:!|n o! foafcers (ram !'urnpﬂ'ﬁ top tech
companies, Andrena focuses on pre-ssed and seed-stage investments across
Eurcpa, with interest in fintech, Al cimate tech, and enterprise software. |t typically
Irwests $100E-SAD0K e cormpay with & founder-Hrst appraach

The fund backe cperators turned founders—Europe’s “spin—off flywheel” similar to
the PoyPal Mala., Gdedn's  solo—-ER model enabies fast decisions and close
aligrmens.

Andrena supports startups on operations, fundraising, end network access. With
15+ yomrs of experienca, Gideon helps companias grow from seed to Series A,

The £11, 1M fund, clesed in 2024, is backed by Entrée Capital, ATE Global, Cherry
Wantures, and fintech leaders like David Haber and Taavet+Sten.

Motable investmants inchlude:
v Mustom [Al-powsred software development)
+ Yonder (next-gen cradit card)
¢ Packfieet (medern defivery logistics)
+ Gradient Labs Al (autoncmous customer ops)
¢+ Moment (B2B cross-border payments)



Kevin Costa Bctieel Capizal
Bplief Capital is an early-stage firm founded in 2025, with offices in New York and
Lordon, 18 backs young fechnical founders outsics theae typical Silicon Valley mosd,
focused on ouilding & future of abindance—especially in agentic software {Bland)
ard hardware (&ARY. The fund takes a concentrated approach, mvesting in 15-20
companies over e lile, writing S500K initial checks with significant reseres 1t
core  thesis centers on mmigrant, outsider, of underdog technobogiats often
ovariookad by traditional WG

I contrast fo fires that treal pre=seed as optional enmtry, Baliel s G lofgeterm
partnier—from Incepthon o PO, 12 focuzes on making the mext rownd easier and acts
as a trusted bridge batwean technical founders and the world's top VT firms,
Faunder Kewin Fas co-inveiled with |leading Valley firfms like Foundéss Furd, Khosla
“Wentures, and alBz Belief's early LPs include top founders and GPs such as Firat
rHummingkérd), Ricarde (Point Nine), Nico: (Adjacent), Christizn Reber (Fitch), and
fund=of=~tunds tram Cherry Ventums, LocalCzlabs, Heartconss, and moas,

Kewin Costais the Founder and Solo
Genaral Partner of Belief Capital, a 5200
early =stagpe hand Backing tochnical
faunders with strong worldviews. Seforae
launching Bafef, ha was an the
inwestrrent feaem at L Famigsa {naw
General Catahyst), where he backed
companies like Stoke Space and
supported athers ke Dedl He began
Irvesting at 18, building & parsonal angs
portfolic of 40= startups—oiten ahead of
or alangsice Tap firms sech as Soguoia,
Foumders Ffund, ard 5162

Motable investments inchide:
« 11 (A digital workers)
« AR Aobotics faulonamous dromnes)
« Buperpower {World's most advanced healtheare platform)
« Bland [M phone agenta)
« Popeorn [next-gen telco)

Closing remarks and onwards

Stefania Rossetti

Stefania Rosaett] 1 (7 & ESS at Ranciio Culbe SICAF, She has experience in mvestar relaticns, strategic consulting and project
managemant acroess finance and nnovation, Sne has workeo on fintech and Blockchain projects with top laSan institutions and
ragulatoss, Including Banca d'ltalis and Congab, Her bisckgraund includes edquity erowdlunding, corpooate firance, and Business
gevelopment, combining a strong academic foundeticn with hands—en experience across the startup and financal ecosystem.

RancilioCube

Rancilio Cubs SICAF SpaA. B a closed-end nvestment company launchad 2022 and authorized by the Bank of italy. Majority—owned by the Rancilio family, it
refiecte a decade—dong commitment to glokal innovaticn investing fofowing their exit from Rancifio Group.

The SICAF fwests in internatonal early-stage wemmers capital through a compartment—bassd svuctirs, ensuring strong govermance, disciplined portfolic
management and transparent capital deployment. It acts as & fong-term LP in top—ter and emerging VO funds, with ssfective direct stariup exposure and
raintains full alignment with investors by walving carry incentives.

Compartment 2, launched in 2024, is a curated fund of funds focused on early-stage VO across the LS, Eurcpe, and lerasl it includes cver 30 funds, blanding
leading franchises (e.g. NEA, Khosla Ventures, HV Capdtall with emarging managers such as Better Tormormow Wentures, Visicnaries Club, and 2048 Venwres. The
porticlio spans diversa sectors (Al fintech, healthtech, software), stages {pre—seed to growth} and geographies, offering exposure 1o over 1,500 startups.

it mcludes sharply focussd strategies—from deeptech and pofcy 10 sole—GP and university spinouts=with names like Cambrian, Kindred Ventures, Seedcamip,
and Omega Funds.

Beyond capital, Fancio Cube is tuilding The House of International Venture Capital, a platform connecting LPs, GPs, and founders globalhy. Through scouting
méssions, curated events, and content, it bridges frontier capital with underrepresented investor communitios.

With a lean, independent team, strorg investTment committes, and high-conviction portfolic, RanciEo Cube is one of Kaly's micst active LPs in the internaticnal
varture landscape

RancilioCube

The House of International Yaniyre Capial



